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L8778,<27.337!G84>.*7!#77',+83+'4!84)!3*8).!@*'2A7!;*'?!'3<.*!7383.7!7..>!

247A.,+;+.)!*.,'9.*E!;'*!)8?8@.7!3<.E!).7,*+6.!87!6.+4@![+4!3<.!3.47!';!

?+((+'47k!';!)'((8*7!;'*!3<.!,'737!*.(83.)!3'!*.A(8,+4@!,'?A*'?+7.)!

,8*)7R_Fl.*6.*U!0``e5!&9.4!+;!Dj!L8MM!:+47!3<.!,'2*3!,87.U!3<.E!:+((!<89.!

<8)!3'!+49.73!7+@4+;+,843!;24)7!+4!3<.+*!(.@8(!).;.47.!3.8?!87!:.((!87!

72;;.*+4@!8))+3+'48(!*.A2383+'48(!+?A8,3!;*'?!3<.!)838!6*.8,<!73'*E!<89+4@!

7A.43!8))+3+'48(!3+?.!+4!3<.!4.:7A8A.*!<.8)(+4.7R!!D<+7!3EA.!';!('77!+7!

)+;;+,2(3!3'!=2843+;ER!!D<.!42?6.*!';!(8:72+37U!<'2*7!+49.73.)!+4!.8,<!84)!

A'3.43+8(!K2)@?.437!8@8+473!3<.!627+4.77!8*.!8((!<+@<(E!98*+86(.!).A.4)+4@!'4!

3<.!7A.,+;+,7!';!3<.!.9.43R!!&9.4!7'2*,.7!72,<!87!3<.!B838!D<.;3!I'77!

,8(,2(83'*!FB8*:+4!-*';.77+'48(!V4).*:*+3.*7U!0``e5!).,(+4.!3'!.73+?83.!3<.!

,'73!';!,+9+(!)8?8@.7!*.72(3+4@!;*'?!8!)838!6*.8,<U!)2.!3'!(+?+3.)!)838R!!

$(.8*(E!(.@8(!,'737!';!8!)838!6*.8,<!8*.!)+;;+,2(3!3'!A*.)+,3!84)!8*.!726K.,3!

3'!<+@<!98*+86+(+3ER!

• G27+4.77!('77!)2.!3'!*.A2383+'48(!+?A8,3!Q#4!.M8?A(.!';!3<+7!3EA.!';!('77!

:'2()!6.!8!,273'?.*!:<'!4'!('4@.*!7<'A7!83!Dj!L8MM!)2.!3'!3<.+*!<+@<(E!

A26(+,+S.)!)838!6*.8,<R!!D<+7!('77!+7!)+;;+,2(3!3'!=2843+;ER!!G27+4.77!+?A8,3!

';!,273'?.*7!*.8,3+4@!3'!8!7.,2*+3E!.9.43!F)838!6*.8,<!+4!3<+7!,87.5!+7!

)+;;+,2(3!3'!A*.)+,3R!!%.9.*8(!;8,3'*7!72,<!87!A26(+,+3EU!7.9.*+3E!';!3<.!

.9.43!84)!*.72(3+4@!).3*+?.438(!+?A8,3!3'!,273'?.*7!8*.!8((!<+@<(E!98*+86(.!

84)!)+;;+,2(3!3'!A*.)+,3R!!B2.!3'!3<.!(8,>!';!+4;'*?83+'4!84)!98*+86+(+3E!';!

+?A8,3!3<+7!3EA.!';!('77!,'2()!6.!,'47+).*.)!?'*.!=28(+383+9.!3<84!
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!"#$!!%&$!!'()!

&*+,!-''(.! ! /`!

=2843+383+9.R!
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!"#$!!%&$!!'()!

&*+,!-''(.! ! //!

 bRJ2843+;E+4@!3<.!98(2.!';!8!A*'K.,3 !

 "4!3<+7!7.,3+'4!8!7A*.8)7<..3!8AA(E+4@!3<.!*+7>!?848@.?.43!;'*?2(87!

)+7,277.)!3<*'2@<'23!3<+7!A8A.*!:+((!6.!A*.7.43.)!3'!<.(A!=2843+;E!3<.!98(2.!';!8!

7.,2*+3E!,'43*'(R!!GE!27+4@!8!7384)8*)+S.)U!*.A.8386(.!A*',.77!3'!K2)@.!A*'K.,3!

A*'A'78(7!687.)!'4!3<.!78?.!,*+3.*+8U!+3!+7!A'77+6(.!3'!.(+?+483.!.?'3+'4!84)!

?+7,'4,.A3+'47!;*'?!3<.!A*'K.,3!98(283+'4!84)!7.(.,3+'4!A<87.R!!"3!+7!+?A'*3843!3'!

>..A!+4!?+4)!3<*'2@<'23!3<+7!A*',.77!3<83!k3<.!A'+43!+7!3'!A*'9+).!8!7.3!';!@2+)+4@!

A*+4,+A(.7!;*'?!:<+,<!F3<.!627+4.775!,84!?8>.!@'')!).,+7+'47!86'23!:<83]7!

8,,.A386(.R!"4!'3<.*!:'*)7U!3<.!$&1!)'.74]3!F'*!7<'2()4]35!,8*.!+;!8!*.32*4!+7!

A*.,+7.(E!fNR/N!;'*!.9.*E!f/!7A.43!'*!f0RaeR!Y.!,8*.7!3<83!+3]7!8,,2*83.!3'!72@@.73!

86'23!8!N^3'^/!*.32*4U!84)!4'3!8!/^3'^/!*.32*4!'*U!:'*7.U!8!/^3'^N!*.32*4Rk!

FG.*+483'U!0``05!!%I&!84)!#H1!.73+?83.7!8*.!';3.4!3+?.7!'9.*848(ES.)!:<.4!3<.*.!+7!

4'!A.*;.,3!847:.*R!!D<.!@'8(!<.*.!+7!3'!?8>.!8!*.87'486(.!.73+?83.!687.)!'4!3<.!

)838!898+(86(.R!!&9.4!+;!3<.!.73+?83.7!';!%I&!'*!#H1!8*.!+?A.*;.,3U!8((!A*'A'7.)!

A*'K.,37!8*.!73+((!K2)@.)!6E!3<.!78?.!7384)8*)!:<+,<!7<'2()!A*')2,.!84!8,,2*83.!

,'?A8*+7'4!';!*.(83+9.!98(2.!6.3:..4!3<.!A*'K.,37R!!!

! D<+7!A*'K.,3!98(283+'4!7A*.8)7<..3!:+((!27.!3<.!.M8?A(.!';!84!843+^9+*27!

A*'K.,3!;'*!:'*>7383+'47!84)!7.*9.*7!+4!84!.43.*A*+7.R!!D<.!,'73!84)!6.4.;+3!

7.,3+'47!';!3<.!7A*.8)7<..3!8*.!7<':4!83!3<.!.4)!';!3<+7!7.,3+'4U!8('4@!:+3<!8!

6*+.;!)+7,277+'4!';!<':!3<.!*+7>!877.77?.43!;'*?2(87!)+7,277.)!+4!3<+7!A8A.*!8*.!

8AA(+.)R!!!

D<.!,'73!7.,3+'4!';!8!A*'K.,3!98(283+'4!7A*.8)7<..3!(+737!+?A(.?.4383+'4!84)!

'4@'+4@!,'737!';!3<.!A*'K.,3!+4,(2)+4@m!

• %.*9.*!<8*):8*.!84)!7';3:8*.!,'737!Q!3<.7.!7A.,+;+,83+'47!,84!
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!"#$!!%&$!!'()!

&*+,!-''(.! ! /0!

2728((E!6.!'638+4.)!;*'?!9.4)'*!)',2?.4383+'4R!

• !"?A(.?.4383+'4!(86'*!Q!3<.!<'2*7!';!.?A('E..!(86'*!4..).)!3'!

,'?A(.3.!8!,'?A84E^:+).!+?A(.?.4383+'4!';!3<.!843+^9+*27!

7'(23+'4R!!$'472(3+4@!<'2*7!+;!4..).)!,84!6.!+4,(2).)!+4!3<+7!

7.,3+'4!87!:.((R!!D<.!<'2*7!';!(86'*!4..).)!+7!3<.4!?2(3+A(+.)!6E!

3<.!89.*8@.!<'2*(E!*83.!';!.?A('E..7!'4!3<.!A*'K.,3!3'!).3.*?+4.!

3<.!(86'*!,'73!';!+?A(.?.4383+'4R!!"4!3<+7!.M8?A(.!fP`!A.*!<'2*!

<87!6..4!27.)!87!3<.!<'2*(E!*83.!;'*!.?A('E..!(86'*R!!

• !14@'+4@!(86'*!Q!3<.!<'2*7!';!(86'*!';!.?A('E..7!4..).)!3'!

?8+438+4!3<.!;24,3+'48(+3E!';!3<.!843+^9+*27!7'(23+'4!'4!84!

84428(!687+7R!!D<.!<'2*7!';!(86'*!4..).)!+7!3<.4!?2(3+A(+.)!6E!

3<.!89.*8@.!<'2*(E!*83.!';!8!7E73.?7!8)?+4+73*83'*!3<83!:'2()!6.!

?8+438+4+4@!3<.!7E73.?R!

D<.!6.4.;+3!7.,3+'4!';!3<.!7A*.8)7<..3!,8(,2(83.7!3<.!,'73!789+4@7!;*'?!3<.!

).,*.87.!+4!98*+'27!627+4.77!('77.7!87!8!*.72(3!';!3<.!A*'K.,3R!!T'*!.M8?A(.U!3<.!

B.,*.87.)!&?A('E..!-*')2,3+9+3E!I'77!7.,3+'4!7<':7!,8(,2(83+'47!3<83!).?'473*83.!

<':!3<.!#H1!';!843+^9+*27!+4,+).437!).,*.87.7!87!8!*.72(3!';!3<.!843+^9+*27!7E73.?U!

*.72(3+4@!+4!8!A*')2,3+9+3E!+4,*.87.!;'*!3<.!627+4.77R!!D<.!8,*'4E?7!27.)!+4!3<+7!

7.,3+'4!8*.!).;+4.)!+4!#AA.4)+M!"R!

• #H1!^!3<.!42?6.*!';!9+*27!+4;.,3+'47!*.72(3+4@!+4!27.*!)':43+?.!.8,<!

E.8*R!!D<+7!42?6.*!,'2()!6.!.73+?83.)!687.)!'4!<+73'*+,8(!)838!;'24)!+4!

<.(A!).7>!3+,>.37!;*'?!A*.9+'27!E.8*7R!!!

• %I&!^!3<.!%I&!+7!3<.!.73+?83.)!,'73!3'!3<.!,'?A84E!;'*!.8,<!+47384,.!';!

3<+7!+4,+).43R!!Y.*.!:.!8*.!.73+?83+4@!3<83!3<.!.4)!27.*!:+((!
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!"#$!!%&$!!'()!

&*+,!-''(.! ! /N!

.MA.*+.4,.!N`!?+423.7!';!)':43+?.!'4!89.*8@.!84)!3<83!3<.!<.(A!).7>!

:+((!8(7'!7A.4)!N`!?+423.7!6.3:..4!3*'26(.7<''3+4@!'*!*.+?8@+4@!3<.!

:'*>7383+'4R!

• #I&!Q!3<.!#I&!+7!,8(,2(83.)!6E!?2(3+A(E+4@!#H1!84)!%I&R!!D<+7!

).3.*?+4.7!3<.!84428(!('77!)2.!3'!3<+7!3EA.!';!.9.43R!

• ?#H1!Q!3<+7!+7!84!.73+?83+'4!';!#H1!'4,.!3<.!7.,2*+3E!,'43*'(!<87!6..4!

+?A(.?.43.)R!!!!

• ?#I&!Q!3<+7!+7!84!.73+?83+'4!';!#I&!8;3.*!3<.!7.,2*+3E!,'43*'(!<87!6..4!

+?A(.?.43.)R!!!

• -*')2,3+9+3E!,'73!789+4@7!A.*!E.8*!Q!?#I&!?+427!3<.!#I&R!!D<+7!+7!3<.!

98(2.!';!3<.!7.,2*+3E!,'43*'(!+4!).,*.87+4@!A*')2,3+9+3E!('77R!

D<.!,'73!789+4@7!,8(,2(83+'4!+7!*.A.83.)!;'*!.8,<!3EA.!';!627+4.77!('77!3<.!

A*'K.,3!+7!.MA.,3.)!3'!8))*.77R!!D<.!?#I&!.73+?83.7!8*.!3<.4!8)).)!3'@.3<.*!3'!

).3.*?+4.!3<.!3'38(!,'73!789+4@7!87!8!*.72(3!';!3<.!7.,2*+3E!,'43*'(U!3<+7!*.72(3!

+7!7<':4!+4!3<.!hD'38(!$'73!%89+4@7W!;+.()!';!3<.!7A*.8)7<..3R!!!

14,.!3<.!,'737!84)!6.4.;+37!';!3<.!A*'K.,3!<89.!6..4!,8(,2(83.)U!H'%"!,84!6.!

).3.*?+4.)!6E!7263*8,3+4@!3<.!,'737!';!3<.!A*'K.,3!Ff00UP``!;'*!3<.!;+*73!E.8*U!

+4,(2)+4@!+?A(.?.4383+'4!,'7375!;*'?!3<.!?#I&!FD'38(!$'73!%89+4@7!';!fO/`U```5!

:<+,<!*.72(37!+4!fNceUP``R``R!!"3!+7!?2,<!.87+.*!3'!A*.7.43!8!A*'K.,3!A*'A'78(!3'!

3<.!627+4.77!:<.4!E'2!,84!7<':!3<83!3<.!A*'K.,3!<87!7+@4+;+,843!H'%"!;'*!3<.!

627+4.77R!!#))+3+'48((EU!A*.7.43+4@!3<+7!+4!7A*.8)7<..3!;'*?!8((':7!,<84@.7!3'!6.!

?8).!'4!3<.!;(E!84)!3<.!+?A8,3!';!3<.7.!,<84@.7!3'!6.!7..4!=2+,>(ER!!T'*!+47384,.!

3<.*.!?8E!6.!'3<.*!A*'K.,37!'*!'237+).!;8,3'*7!6*'2@<3!2A!6E!?848@.?.43!3<83!:'2()!

+?A8,3!3<.!#H1!'*!%I&!';!3<.!*+7>!8))*.77.)!6E!3<.!A*'K.,3R!!$<84@.7!?8).!3'!3<.7.!
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!"#$!!%&$!!'()!

&*+,!-''(.! ! /O!

.73+?83.7!,84!6.!?8).!.87+(E!84)!3<.+*!.;;.,3!'4!3<.!98(2.!';!3<.!A*'K.,3!+7!

+??.)+83.(E!7..4R!
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